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GENERAL TERMS AND CONDITIONS FOR PROFESSIONAL CREDIT* 
 
* The provisions written in italics are only applicable if the debtor and/or the potential third-party guarantor are                  
natural persons. 
 

I. GENERAL PROVISIONS 
 

1. Scope of application and terminology 

 
Unless otherwise specifically agreed, these General Terms and Conditions for Professional Lending            
govern relations between: 
 

● Aion SA, a credit institution incorporated as a limited liability company (“société            
anonyme”/”naamloze vennootschap”) under the laws of Belgium, having its registered office at            
Rue de la Loi 34 in 1040 Brussels, Belgium and registered with the Crossroad bank of                
Enterprises under number 403.199.306  (the "Bank"); 

● the beneficiary(ies) of the Credit, hereinafter referred to as (together) "Debtor"; 
● any other person(s) having, directly or indirectly, created a security interest or made a              

commitment with the Bank, in any form, hereinafter called (together) "Third-party guarantor". 
 
In these General Terms and Conditions for Professional Credit, the following terms have to be               
understood as follows: 

- “Credit”: any credit granted to a Debtor; 
- “Credit Contract”: any document describing the Credit 

 

2. Contract hierarchy 

 
Any Credit is subject to the following contractual provisions, in decreasing order of prevalence: 
 

i. the Credit Contract and its possible amendments and execution documents; 
ii. all other documents and contracts relating to the Credit, including, where applicable, the             

instruments constituting the collateral or commitments; 
iii. these General Terms and Conditions for Professional Credit; 
iv. the General Terms and Conditions of the Bank as applicable to professional clients. 
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II. GENERAL PROVISIONS APPLICABLE TO ALL CREDITS 
 

3. The Credit relationship 

 
a) The personal nature of the Credit ("intuitu personae”) 

 
The Bank grants a Credit due to its confidence in the Debtor, its management, its shareholders and its                  
potential Third-party guarantor. 
 
Any event, although not necessary financial, which would seriously undermine this confidence, entitles             
the Bank to terminate the Credit Contract. 
 
Furthermore, the Debtor may not assign or otherwise transfer any of the rights and obligations               
stemming from its Credit relationship with the Bank. 
 

b) Joint and Several Liability 

 
Unless otherwise provided by the Credit Contract, if there are multiple Debtors, they are jointly and                
severally liable for all obligations towards the Bank relating directly or indirectly to the Credit and the                 
Bank may claim the performance of these obligations indifferently to one and/or the other of the                
Debtors. 
 
Each of the Debtors declares entering into the Credit Contract in his own interest. Therefore, each of                 
the Debtors shall be liable for the entire sums due to the Bank even if he/she has not used all of part of                       
the Credit. 
 
A Third-party guarantor who has established a personal security is jointly and severally liable towards               
the Bank with the Debtors.  
 
By way of derogation from Articles 1210 and 1285 of the Belgian Civil Code, the discharge in favour of                   
one or more Debtors or Third-party guarantors does not modify the content and scope of the                
obligations of other Debtors or Third-party guarantors who remain liable for the entire sums due,               
without the Bank having to reserve rights on them. Such discharge does not imply a novation and the                  
Credit remains guaranteed by the collateral already provided. The Bank may, however, require that              
the collateral be re-established or confirmed by the person or persons who established them. 
 
The acceleration of obligations towards a Debtor shall apply to all other Debtors. 
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c) Signature 

 
If there is more than one Debtor, the signature of any of them binds all the Debtors towards the Bank                    
without prejudice to the right of the Bank to require the signature of all the Debtors before authorising                  
any transaction. 
 

4. The Credit  

 
a) The Credit Contract 

 
The Credit takes place as provided in the Credit Contract evidenced by any means agreed between                
the Bank and the Debtor. 
 
The Credit Contract provides the agreed usage(s) of the Credit and, as the case may be, the                 
maximum amount of each of these usages. 
 
The Credit cannot be used for purposes that would lead to the application of laws on consumer credits                  
or mortgage credits. This restriction and its validity are essential for the Bank. 
 
The Credit Contract also provides the currency in which the Credit is granted. Unless otherwise               
provided, the Credit can only be used in euros. 
 

b)  Effective Date 

 
The Credit takes effect on the date on which the Credit Contract or the document which records the                  
modification are signed by the Bank and the Debtor or at any other date provided under the Credit                  
Contract 
 
Where applicable, the Credit may only be used after completion of all the formalities required to                
constitute the agreed collateral and make it enforceable against third parties in the agreed rank, and                
after all other conditions are met. 
 

c) Exceeding of the Credit limit 

 
No draw in excess of the amount of the Credit or its usages as provided in the Credit Contract is                    
allowed. Nevertheless, if there is an overdraw, it must be immediately regularised and does not               
provide any right to its maintenance or renewal. 
 
 
 
 

5 / 18 
 

     Aion SA/NV - Rue de la Loi 34, 1040 B-Brussel - Register of Legal Entities Brussels – VAT : BE 0403.199.306 - www.aion.be 

http://www.aion.be/


 
 

d) Modifications 

 
Modifications regarding the Credit or events such as those referred to in Articles 12 and 13 do not                  
induce a novation. Where necessary, the collateral is reserved. The Bank is under the obligation to                
inform the Third-party guarantor of these changes or events. 
 

5. Single and indivisible account  

 
The Credits are in principle registered in one single account. 
 
Unless otherwise agreed, all accounts opened with the Bank for the same Debtor, either in euros or in                  
foreign currencies, shall be deemed to be part of a single, indivisible account, irrespective of the                
location where they are administered, their modalities and their conditions of interest. Therefore, the              
Bank has the right to consolidate accounts or make total or partial transfers between credit-balance               
and debit-balance accounts, thereby showing the final balance of the Debtor’s general account.  
 
Without prejudice to the provisions of the preceding paragraph, these accounts are opened for              
accounting reasons only. The Debtor is not allowed, except if otherwise agreed, to conduct a               
transaction which would lead to a debit balance of one of these accounts on the ground that the sum                   
of all balances of all accounts would present a credit-balance. 
 
Where applicable, the credit balances in foreign currency shall be converted into euros at the               
exchange rate applicable at the time of the conversion. 
 
The Bank has the right to debit all the sums due in principal, interest and accessories, without it                  
resulting in a novation. 
 

6. Obligation of Information and Control 

 
The Debtor and Third-party guarantor are required to inform the Bank immediately of any significant               
change in their business, their financial situation, any change in their powers of representation, change               
of domicile, registered office or headquarters, creation of new places of business, and to report to the                 
Bank all the facts required under legal provisions. In particular, they must inform the Bank of any                 
circumstance or act referred to in Article 17. 
 
Generally speaking, the Debtor and the Third-party guarantor must collaborate with the Bank and              
provide any information the Bank may request.  
 

a) Registration at the Central Point of Contact (CPC) of the National Bank of Belgium (NBB) 

 
Each Credit and the identity of each Debtor is recorded at the central point of contact at the NBB, in                    
accordance with Article 322(3) of the CIR/92 and its implementing decrees. 
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b) The Central Corporate Credit Register 

 
Any Credit leads to a registration in the Central Corporate Credit Register (CCCR) by the Bank. 
 
As part of the credit risk assessment, the Bank consults the Central Corporate Credit Register of the                 
National Bank of Belgium, prior to granting the Credit to the Debtor. By offering its participants the                 
opportunity to consult the information recorded for each debtor, the CCCR represents an important              
tool for assessing their credit risk, both at the time when the credit is granted and during continuous                  
credit monitoring. The Central Corporate Credit Register contains information on: 

● the debtor: i.e. surname, first name, date of birth, address, the number in the National Register                
of natural persons in the case of a natural person, or i.e. business name, legal form, address                 
of the registered office, company number in the case of a legal entity 

● the credit: the amount of the facility and the amount drawn, by type of credit and currency,                 
initial duration and remaining duration and the country where the loan was granted 

● the complementary information enabling to better assess the risks: the date and total amount              
due to the participant in case of non-repayment, the estimated probability by the participant              
that a non-repayment will occur within the year, as well as the amount that can be recuperated                 
in case of non-repayment, estimated by the participant. 

Each Debtor and entity who provides security shall have access, free of charge, to the data recorded                 
in his/her name and may request the correction and/or deletion of erroneous data freely and free of                 
charge.  
 

c) External database consultation 

 
As part of the credit risk assessment process prior to granting the Credit and as long the Debtor has                   
any outstanding obligations under the Credit, the Bank reserves the right to consult external databases               
/ data service providers. The Debtor agrees to such consultation and waives any rights against the                
Bank to oppose such consultation to the extent permitted by law. 
 

7. Interest, Commissions and Fees 

 
1. Interest, commissions, and fees are specified in the Credit Contract; depending on market             
conditions, the Bank may change interest, commissions and fees at any time. Notification of this               
change can be made by simple notice to the Debtor (e.g. email, SMS, notification on the application)                 
or by a notice attached to his account statements and if relevant, in electronic format. The Bank’s                 
production of the copy of the notice shall serve as sufficient proof of such notification. The Debtor is                  
deemed to have accepted these changes if the latter has not terminated the Credit in the form required                  
within 30 days of the notification. 
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2. Unless otherwise provided, interest, commissions and fees shall be payable monthly in            
arrears and shall be credited, for the expired period, at the beginning of each following calendar                
month. Interest will be calculated on a daily basis. The daily rate is calculated on the basis of the                   
annual non-rounded (nominal) borrowing rate, divided by the number of days in the year (365 or 366)                 
in order to restate it on a daily, non-rounded basis. The fixed monthly payment is calculated on the                  
basis of the daily rate and the duration of the Credit and is then rounded to two decimal places. The                    
portion of the interest in each monthly payment is calculated on the basis of the periodic rate multiplied                  
by the outstanding principal amount at the beginning of the period. This interest amount is then                
rounded to two decimal places. The portion of principal repayment in each monthly payment results               
from the difference between the monthly payment and the interest portion. Any differences in interest               
as a result of the process of rounding are corrected at the last monthly payment, upwards or                 
downwards, so as to obtain a constant monthly payment over the entire duration of the Credit.                
Amounts which are rounded to 2 decimal places are rounded up when the third decimal place is                 
greater than or equal to 5, and downward when the third decimal place is less than 5. 
 
3. When a Credit has been agreed upon at an interest rate comprised of a reference rate (such                 
as EONIA, EURIBOR or IRS) and a margin: if the reference rate is negative, it is considered as equal                   
to zero. The Bank may change the selected reference rate to an alternative reference rate if the                 
circumstances so require, e.g. if the selected reference rate is no longer available, if its use is no                  
longer authorised, or its calculation methodology has significantly changed (these examples being not             
exhaustive). 
 
4. Interest on arrears will be applied to any amount due, regardless of its nature, outstanding on                
its (normal or anticipated) due date, calculated day after day from the due date of the said amount to                   
the date of payment reception by the Bank of full payment of the said amount, calculated at the rate                   
equal to the Bank's base interest rate plus 6 % per annum. 
 

8. New Statutory Provisions 

 
1. If a new legal or statutory provision, of any nature whatsoever, or a modification in the                
interpretation or application of this provision, results in: 
 

● an increase in the cost to the Bank of granting or maintaining the Credit; 
● the Bank’s obligation to make a payment on the Credit or one which is calculated by referring                 

to the Credit; 
● a reduction in the amount of any payment to be received by the Bank as part of the Credit; 
● the obligation for the Bank to increase the amount of regulatory capital or fulfil the rights and                 

obligations resulting from the Credit, 
 
the Bank will notify the Debtor immediately by indicating the rate of interest and/or other fees to be                  
applied to the Credit or the amount to be paid to the Bank in order to compensate the Bank for the                     
aforementioned consequences. 
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2. The Debtor will have a period of 15 days following the reception of the Bank's notice, to                 
confirm in writing that it wishes to: 
 

● keep the Credit by covering the additional costs. The additional costs will be applied no later                
than 30 days after the date of the Bank's notice; 

● or terminate the Credit and, 30 days after the date of the Bank's notice, repay all amounts due                  
in principal, together with the interest accrued on the repayment day, and any other amount               
due to the Bank under the Credit, including the prepayment penalty, to the extent that this is                 
provided for in such a form of usage. 

 
In the absence of a written confirmation from the Debtor within the required time, the first option will                  
apply. 
 

9. Guarantees and Security 

 
1. All the securities, real or personal, granted to the Bank by the Debtor when granting the Credit                 
or subsequently, and any values, claims and monies held by the Bank on behalf of the Debtor, are                  
used to guarantee all the current and future obligations of the Debtor towards the Bank resulting from                 
the Credit or its possible extensions and of any other banking operation  regardless of its nature.  
 
For this reason, the release of this security is subject to performance of all the Debtor’s obligations and                  
commitment towards the Bank. 
 
2. Unless specifically agreed, the Bank will decide which guarantee it will invoke and benefit              
from without any possibility for the Debtor to impose any order. 
 

10.Duties, Fees and Disbursements 

 
All application fees, other fees, taxes, stamp and registration duties, service costs, renewal and              
service costs, and, in general, any fees deemed necessary by the Bank in the establishment or                
maintenance of collateral, the supervision and management of the Credit and, where appropriate, the              
enforcement and recovery costs (including potential legal expenses and judiciary costs), are the             
responsibility of the Debtor and may be charged by the Bank. 
 

11.Taxes, Payments, Refunds and Waiver 

 
1. All payments made as part of the Credit by the Debtor, or by a third party on behalf of the                    
Debtor, shall be held at the registered office of the Bank at the expense of the Debtor, net of all                    
deductions, taxes and contributions of any kind whatsoever, either current or future, regardless of the               
government authority applying them ("Taxes"). 
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In the event that Taxes must be deducted from any sums owed or paid by the Debtor, the Debtor will                    
pay the additional amounts necessary so that the Bank receives a net amount equal to the total                 
amount it would have received had the payment had not been subject to said taxes. In addition, the                  
Debtor will reimburse the Bank for any Taxes paid by the Bank in connection with the Credit.  
 
2. If the Bank has more than one claim against the Debtor under the Credit or for any other                  
reason, the Bank is entitled to charge the payments made by the Debtor or a third party on its behalf to                     
the claim of its choice. The sums paid by the Debtor or by third parties on the Debtor's behalf, will be                     
charged first on the unsecured part of the claims. Payments will be charged in the following order: first,                  
the default interest, then the interest, then all other amounts due other than the principal, and finally                 
the principal amount due. 
 
3. All sums due by the Debtor are automatically payable, on their due date, without notice or                
formal notice being required, on the account indicated by the Bank. Where the due date of any amount                  
due by the Debtor is not a bank business day in Belgium ("Business Day"), the payment will be                  
postponed until the next Business Day unless such Business Day falls in another calendar month. In                
such a case, payment will be made on the Business Day prior to the originally scheduled due date.  
 
The Debtor agrees to provide sufficient funds for the payment to be made. The Bank will debit the                  
Debtor's account of all amounts due.  
 
Any notice of early repayment or waiver is irrevocable. 
 
Amounts repaid in advance or on their expected payment date and the amounts waivered may not be                 
reused since the Credit, like the Credit, terminates automatically, under the terms of Article 15 on the                 
relevant date for an equivalent amount. 
 

12.Death 

 
Without prejudice to the Bank’s rights provided in Article 17, in the event of the death of the Debtor,                   
the Credit will be continued under the same conditions, without novation by all or certain successors of                 
the Debtor. The successors will remain jointly and severally liable with respect to the Bank. The Bank                 
has the right to require the written agreement of the successors in title with whom the Credit Contract                  
is being pursued or not and may request that an agent be appointed to represent the successors in                  
their dealings with the Bank.  
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13.Restructuring 

 
1. In the event of demerger or split-off of a corporate Debtor, the Credit is automatically               
continued, on the same terms and conditions, with on one hand, the company or companies to which                 
the Credit or the debts arising from the Credit was allocated following the demerger or split-off, and on                  
the other hand, the other Debtors, if any. The company or companies to which, according to the                 
demerger or split-off, the Credit has not been allocated, remain, however, jointly and severally              
committed to the obligations arising from the Credit, including the repayments following the demerger              
or split-off, for as long as they have not been released from their obligations by the Bank. If the                   
demerger or split-off project does not specify to which company the Credit is granted, all the                
companies concerned by the demerger or split-off are jointly and severally committed to the              
obligations arising from the Credit, including those resulting from the repayments after the demerger or               
split-off, and may all continue to use the Credit. The Bank may request the appointment of an agent                  
representing the beneficiaries and other potential debtors in their dealings with the Bank.  
 
2. In the event of a merger of a corporate Debtor, the Credit is automatically continued, on the                 
same terms and conditions, by the acquiring company or by the new merged entity, with the other                 
debtors if any.  
 
3. In the event of the contribution of all the assets or liabilities of a corporate Debtor, the Credit is                   
automatically continued, on the same terms and conditions, by the company receiving the contribution,              
with the other debtors if any. The same applies in the case of a business line contribution of a                   
corporate Debtor, in which the Credit would be included, in accordance with the provisions of the                
Belgian Companies’ Code. The transferring company remains however jointly and severally committed            
to the obligations arising from the Credit, including the repayments following the division, for as long as                 
it has not been released from its obligations by the Bank.  
 
4. The continuation of the Credit by the successors in cases 1, 2 and 3 of this Article, and the                   
release of the obligations which would be, moreover, granted by the Bank to some of them, do not                  
imply novation and the Credit remains guaranteed by the already established securities. The Bank              
may, however, require that the security be re-established or confirmed by the person or persons who                
established them or by their successors. The security continues to guarantee all the obligations of the                
successors stemming from the Credit. 
 
5. The continuation of the Credit in cases 1, 2 and 3 of this Article does not prejudice the right of                    
the Bank to suspend or terminate the Credit on the basis of Articles 16 and 17. For this purpose, the                    
Bank shall have three months from the date on which it is informed in writing by the Debtor or its                    
successors, of the demerger or split-off, merger or contribution, without prejudice to the right of the                
Bank to refer to this event if it becomes aware of it by another means.  
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14.Obligations and Recourse of the Debtor and Third-party Guarantor 

 
The Third-party guarantor cannot avail itself on the term granted to the Debtor if the Debtor itself has                  
lost the benefit of this term. It renounces the benefit which arises from Article 2037 of the Belgian Civil                   
Code. The commitments entered into and the security created by the Third-party guarantor are              
independent of other security pledged as collateral for the Debtor's obligations to the Bank. The third                
party guarantor who has made a partial payment of the debt cannot bring any personal or subrogatory                 
action, nor exercise any recourse of any kind on the part of the Debtor or any other third-party                  
guarantor, until the Bank is fully reimbursed. The same goes for Debtors in the case of a partial                  
payment of one of them. 
 

15.Automatic Termination 

 
On the expiry of the period prescribed for by the Credit Contract or for payment in the context of an                    
overdraft, or on scheduled principal payment or part of the principle of a form of usage, the Credit of                   
the corresponding amount shall automatically terminate by right, without the Bank having to notify it.  
 
If the amount of the Credit or the maximum amount of any form of usage is exceeded, this excess                   
must be immediately corrected, in accordance with Article 4.c. 
 

16.Suspension and Termination with Notice 

 
Without prejudice to Article 17 without having to give any reason, the Bank has the right to terminate                  
the Credit or to suspend its usage, subject to 30 days’ notice from the date of dispatch of said notice,                    
which can be sent in any form (e.g. via the app, by email, etc.). The suspension can only be lifted with                     
the agreement of the Bank. As a result of the termination with notice, all amounts drawn by the Debtor                   
in the forms of usage affected by the termination become immediately due when the termination takes                
place, except for the forms of usage stipulating a repayment period, in which case this period is                 
maintained. 
 

17.Suspension and Termination without Notice  

 
1. Without having to provide any reason, the Bank may suspend or terminate, with immediate              
effect and without notice, the unused portion of the Credit or any of its forms of usage, in whole or in                     
part. 
 
Except in the case of statutory accelerated maturity, the Bank also has the right to suspend or                 
terminate, with immediate effect and without formal notice, all or part of the Credit or one of its forms of                    
usage, both for the undrawn and the drawn part: 
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a) in the event of non-payment or failure to comply with any other condition or obligation provided                
as part of the Credit or if it appears that the usage of the Credit does not comply with the                    
agreed purpose, or that the object which is being financed is disposed of, or if it appears that                  
the Credit has been granted on the basis of incomplete or inaccurate information about the               
Debtor, or that the Debtor has provided incomplete or inaccurate information during the term              
of the Credit;  
 

b) in the event that the Debtor puts an end to its business or its activity or if the Debtor threatens                    
to put an end to its business or its activity or modify its business or its activity substantially;  

 
c) in the event of bankruptcy or manifest insolvency, suspension of payment, application for             

suspension of payment, application for judicial reorganisation; in the case of punishable acts             
committed by the Debtor, by its directors, managers or by members of its management, or by                
one of these persons; 

 
d) in the event that one of the following circumstances arises upon the Debtor:  

 
● death, absence, fact or measure affecting the civil or legal capacity;  
● voluntary modification of the matrimonial regime or action to that end, likely to harm the               

interests of the Bank;  
● dissolution, liquidation, change of legal form or corporate purpose, reduction of share            

capital, appointment of a temporary administrator;  
● merger, demerger or split-off or any assimilated transaction, contribution or transfer of an             

asset or a business line;  
● disagreement between the directors, officers, partners or managers or the impossibility to            

manage the legal entity as a result of the judicial arrest of one of them ;  
● substantial change in the shareholders, which may have an impact on the composition of              

the management bodies (as well as those responsible for the administration and            
day-to-day management) or the Bank's overall risk assessment; 

 
e) in the case of the service of a payment order or seizure of any property of the Debtor or in the                     

event of non-payment by the Debtor of senior or mortgaged claims, and in case of               
non-compliance, suspension or declaration of payment of any obligation to the Bank or other              
financial institutions or, in general, in the case of the occurrence of any event which foresees                
or reveals financial difficulties or that may alter the relationship of trust; 
 

f) in the event of assignment, pledge or seizure of rent, salaries, indemnities, subsidies, bank              
account or any other of the Debtor's claims;  

 
g) in the event of depreciation or loss of the collateral created for the benefit of the Bank;  
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h) in the event in which the Bank may deduce from the analysis of the Debtor's accounting that                 
significant losses have been incurred and that its solvency or financial equilibrium is in              
jeopardy, or deduce from the comparison of balance sheets and/or accounting audits carried             
out by the Bank or on its behalf, that, according to its estimates, the accumulated losses of the                  
Debtor reach twenty-five per cent of its own funds, net of the necessary depreciation;  

 
i) in the event that the Debtor does not fulfil the obligations imposed on it by law, in particular by                   

company law, accounting law, environmental protection regulations, planning regulations or          
the law governing the exercise of its business. 

 
2. As a result of the suspension of the Credit, in application of the foregoing, the right to draw in                   
the forms of usage affected by the suspension is suspended with immediate effect. The suspension on                
the basis of one of the reasons listed herein above does not hamper subsequent termination without                
notice for the same reason or for any other reason.  
 
3. As a result of the termination of the Credit in application of the foregoing, all the amounts                 
drawn by the Debtor affected by the termination become immediately due, regardless of the stipulated               
time frame for the repayment of the drawn amounts. 
 

18.Transfer - Security Establishment by the Bank 

 
The Bank has the right to assign at any time to one or more third parties all its rights and obligations                     
with respect to the Credit, with the conditions and the security rights attached thereto, without having                
to request the consent of the Debtor. The Debtor irrevocably confers on the Bank the power to carry                  
out all the formalities necessary for this purpose. The Bank is also entitled to grant security rights in                  
favour of a third party such as the central bank or a similar institution. 
 

19.Notification and Proof 

 
Except as expressly provided herein, all communications and notifications made pursuant to the Credit              
Contract and these terms and conditions, including but not limited to topics such as: payment dates,                
instalment amounts, remaining amounts to be paid, interests amounts, late payment fees, overdraft             
limits and covenants, are validly made by email, SMS, notification via smartphone applications or by               
any other means of communication considered appropriate by the Bank in the circumstances. The              
Bank’s production of a copy of its own file or its accounts serves as sufficient proof of an alleged fact.                    
Thus the existence and the amount of the Bank's claim can be established by a statement of account,                  
without having to produce an official or private deed. Any communication and notification is valid if it is                  
made to one of the Debtors, at the address for service. However, the Bank reserves the right to serve                   
all communications and notices at the address of the actual residence or at the last address it was                  
given. 
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20.Relationship between the Credit and the Membership 

 
The Debtor must keep its membership active and pay its membership fees for the whole duration of                 
the Credit. The option to deactivate the membership and/or the App will be unavailable during the                
whole duration of the Credit and will only become available again upon the termination (whatever its                
grounds) of the Credit. 
 

21.Applicable Law, Jurisdiction and Election of Domicile 

 
The Credit is exclusively governed by Belgian law and Brussels courts in Belgium shall have exclusive                
jurisdiction to hear any disputes directly or indirectly related to it.  
 
The Bank elects its registered office as its address for service. The Debtor or the Third party guarantor                  
elects its address for service at his current residence in the case of natural persons or at its registered                   
office for legal persons.  
 
The Bank however reserves the right to serve all writs and deeds at the address of the domicile or at                    
the last address given by the Debtor or the Third-party guarantor to the Bank. 
 

22.Privacy 

 
The debtor's personal data are processed by the Bank in its capacity as data controller. We refer you                  
to the Bank's Privacy Policy for more information: www.aion.be/privacy-policy.html.  
 

23.Waiver - Nullity  

 
1. Non-use, late use or partial use of the right to suspend or terminate the Credit does not imply                  
that the Bank waives this right for the future. 
 
2. If any of the clauses applicable to these General Terms and Conditions for Professional Credit               
or to a Credit proves null, illegal, or unenforceable, the validity of the other clauses will not be                  
compromised in any way.  
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III. PROVISIONS SPECIFIC TO PARTICULAR FORMS OF CREDITS 
 

A. Instalment Credit  
 

24.Release of Funds 

 
If the Credit is intended for the financing of a good or service mentioned in the special conditions, the                   
Bank reserves the right to release the funds only when the Debtor confirms the acquisition of the good                  
or service, in a manner which the Bank finds satisfactory. 
 

25.Financial terms and conditions 

 
1. The Debtor declares waiving the benefit of Articles 1253 et seq. of the Belgian Civil Code and                 
consequently confers on the Bank the right to charge the payments on all sums due under the Credit                  
Contract, even if they were made for reasons which are not related to this Credit Contract, unless they                  
are intended for the early repayment of another Credit.  
 
2. The Third-party guarantor waives the right to claim the benefit of the stipulated term in favour                
of the Debtor if, for any reason whatsoever, the Debtor would be stripped of it.  
 
3. Unless otherwise agreed, interest and indemnities are calculated for the exact number of days              
elapsed in the period of interest. 
 

26.Voluntary anticipatory repayment 

 
1. Credits which fall under the scope of the Act of 21 December 2013 on various provisions                
concerning the financing of small and medium-sized enterprises ("SME Law") are always repayable in              
advance. In the case of voluntary or forced anticipatory repayment of these Credits, a prepayment               
penalty is due in addition to the repayment of the principal, interest and other agreed indemnities. This                 
prepayment penalty compensates for the loss of income that the Bank incurs as a result of the early                  
repayment. This prepayment penalty relates to:  
 

a) for Credits of an initial amount of two million euros or less: no indemnity. Only the outstanding                 
capital needs to be fully reimbursed;  
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b) for Credits of an initial amount of more than two million euros, the difference between the sum                 
of the discounted income that the Credit would have produced if it had not been repaid in                 
advance, on the one hand, and the principal anticipatorily repaid, on the other hand. The               
income flows that must be actualised are the payments to be made (in principal and interest)                
at each payment date, from the anticipatory repayment until the next interest rate revision              
date, or, in the absence of a revision date, until the final maturity of the Credit. The interest                  
rates applied to actualised revenues are the rates applied on the interbank market to deposits               
with a respective term corresponding to the period between, on the one hand, the date of                
anticipated repayment and, on the other hand, the Credit payment dates until the date of the                
next interest rate revision or, in the absence of a revision date, until the final maturity of the                  
Credit. These interest rates are based on Euribor for cash flows of one year or less and on                  
IRS for cash flows of more than one year.  

 
2. Fixed rate Credits that do not fall under the application of the SME Law are not repayable in                  
advance.  
 
Variable rate Credits (revisable) which do not fall under the application of the SME Law are repayable                 
in advance, but only on a revision date provided for contractually. In this case, there is no prepayment                  
penalty.  
 
3. In case the forced repayment in advance of these Credits does not fall under the application of                 
the SME Law, a prepayment penalty is due in every case, in addition to the repayment of the capital,                   
interest and other agreed indemnities. It shall be calculated in accordance with the provisions laid               
down in Article 26(1)(b).  
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B. Overdraft 
 

27.Usage of Credit 

 
The Credit takes the form of current account advances. All transactions made on this account will be                 
carried out by persons (holder, agent, legal representative, etc.) authorised for this purpose in              
accordance with the specific agreements relating to this account. The Credit may be drawn using any                
means of payment granted to such persons. All drawings and repayments, as well as the charging of                 
all interest and account management fees are made by debiting and/or crediting this account.  
 

28.Overdraws 

 
Drawings in excess of the amount of this Credit are not allowed. If it occurs nevertheless, the Debtor                  
must regularise the latter without delay or formal notice, without prejudice to the rights of Article 30 .                  
Where appropriate, the Debtor shall pay, on any excess of the Credit limit, interest on arrears                
calculated at the last applied borrowing rate increased by a 10% coefficient. The Debtor will also pay,                 
for reminder letters and formal notices, and for one dispatch per month, a lump sum of EUR 7.50, on                   
top of shipping costs applicable at the time of sending.  
 

29.Reduction of the overdraft limit 

 
If the Bank has reasons to believe that the applicable overdraft limit is not or no longer in line with the                     
Debtor’s financial capabilities, the Bank may lower the overdraft limit to a level it deems appropriate.                
As the case may be, the Bank will give a 30-days’ notice to the Debtor to allow for the anticipation of                     
this measure. 
 

30.Resolution and Acceleration 

 
1. The Bank has the right to invoke the acceleration of payments in respect of the Debtor and to                  
terminate the Credit if, in the event of the Credit being overdrawn, the Debtors have not complied with                  
the obligations laid down in Article 28 one month after notification from the Bank. 
 
2. In the event of resolution of the Credit or expiry of the term, as referred to in this Article, the                    
receivable due from the Bank consists of the sum of the following: 
 

● the remaining balance of the current account, 
● the amount of the total cost of the Credit due and unpaid, 
● Interest in arrears, calculated at the rate provided for in Article 28 on the outstanding balance, 
● an indemnity equal to 10% of the outstanding balance up to EUR 7,500.00 and 
● 5% of the outstanding balance above EUR 7,500.00. 
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